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Oil Depletion in Basra Governorate: Future Vision

By: Prof. Dr. Haitham Abdullah Salman
Department of Oil Management and Marketing
College of Industrial Management for Oil and Gas
Basrah University for Oil and Gas

Abstract:

[t 1s an axiomatic matter that fossil fuel resources, particularly crude
oil, occupied a major hub in the global energy balance. This is due to its
internationally economic, geopolitical and security importance, where
many conflicts are existed for controlling oil reserves on the one hand, and
the increase of level of its virtual life on the other hand. The significance of
this paper comes from the role of crude oil in Basra governorate as a unique
strategic commodity, which bosses competitiveness in the world market.
Therefore, the hypothesis stated that the future of depletion of crude oil in
Basra is depended on internal factors, such as oil reserves quantities, daily
production level, and domestic consumption and export quotas, as well as
external factors.

However, in order to accept or reject the research hypothesis, the
paper has been divided into three sections in addition to the conclusion. The
study proved that the future of oil depletion is related to internal and external
factors.

Keywords:

Oil depletion, depletion models, virtual life, renter countries, economic
diversification.
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